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The Companies Act, 2013 has 470 sections and seven schedules as against 658 sections
and 15 schedules in the Companies Act, 1956. Some important sections of Companies Act, 2013
related with Std. XI and Xl syllabus are:

STD. Xi

1. Definition of ‘Company’ - Section 2(20)

'‘Company' means a company incorporated under the Companies Act, 2013 or under any

previous company law.

Definition of ‘'Memorandum of Association’ - Section 2(56)

Definition of 'Articles of Association' - Section 2(5)

4. Table F (instead of Table A) Articles of Association of company limited by shares (91
articles) A

5. Definition of 'Prospectus' - Section 2(70)
"Any document described or issued as a prospectus and includes a red herring prospectus
referred to in Section 32 or shelf prospectus referred to in Section 31 or any notice,
advertisement or other document inviting offers from the public for subscription or
purchase of any securities of a body corporate.”

'Shelf Prospectus’ means a prospectus in respect of which the securities or class of
securities included therein are issued for subscription in one or more issues over a certain
period without the issue of a further prospectus. (Validity period one year)

'Red Herring Prospectus' means a prospectus which does not include complete
particulars of the quantum or price of the securities included therein.

6. Board of Directors - Section 149 to 169. Mandatory for prescribed classes of companies to
have at least one woman director (Sec. 149). Participation of directors in board meetings
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